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Audit Concern

State law requires an annual
performance audit of the State
Treasurer’s Office. This year's
audit was conducted by
RubinBrown, a CPA firm under
contract with the Legislative
Division of Post Audit.

Relevant Facts

The Treasurer’s Office handles
several key financial
responsibilities for the State.
Those include:

depositing receipts
collateralizing deposits
handling unclaimed property
serving as a paying agent for
bonds issued by the State or
local governments

aid

AUDIT QUESTIONS: The audit answers 10 questions that address several s key
areas of responsibility for the State Treasurer’s Office.

o distributing local taxes and State

AUDIT ANSWERS:

e For the sample of business days tested, the Office prepared and signed the
Daily Cash Sheet, delivered a copy to the Director of Accounts and Reports,
and deposited receipts timely.

o For the sample of custodial banks tested, the Office collateralized the
accounts as required.

e For the sample of transactions tested, the Office advertised unclaimed
property and deposited all proceeds from the sale of abandoned property.

e The Office met the applicable fiscal agency requirements when serving as
paying agent for bonds.

e For selected local taxes and State aid moneys, the Office made the
distributions as required. These distributions include the Local Alcoholic
Liquor, Rental Motor Vehicle, Local Retail Sales and Compensating Use, and
Transient Guest taxes.

e For other taxes and State aid moneys, the Office made the distributions as
required, but the distributions were made after the due date. These
distributions include Local Ad Valorem Tax Reduction, County and City
Revenue Sharing, Special City and County Highway Distribution, and
Highway Equalization Distribution.

e For the samples tested, the Office met the applicable requirements for the
Agricultural Production Loan Deposit Program, Kansas Postsecondary
Education Savings Program, Kansas Investments Developing Scholars
Program, and Kansas Housing Loan Deposit Program.

THE AUDITORS RECOMMENDED

e The auditors made no recommendations

o administering programs related
to agricultural production loans,
postsecondary education
savings, investments developing | Agency Response: The State Treasurer generally agreed with the audit
scholars, and housing loans findings. He indicated that the Office did not distribute the other taxes and State aid

moneys by the due date because the Office did not receive the information until the

day the payment was due.




/ HOW DO | GET AN AUDIT APPROVED? \

By law, individual legislators, legislative committees, or the Governor may request an
audit, but any audit work conducted by the Division must be approved by the
Legislative Post Audit Committee, a 10-member committee that oversees the
Division’s work. Any legislator who would like to request an audit should contact the
Division directly at (785) 296-3792.
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