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THE LEGISLATIVE POST Audit Committee and 
its audit agency, the Legislative Division of Post 
Audit, are the audit arm of Kansas government.  
The programs and activities of State government 
now cost about $11 billion a year.  As legislators 
and administrators try increasingly to allocate tax 
dollars effectively and make government work more 
effi ciently, they need information to evaluate the 
work of governmental agencies.  The audit work 
performed by Legislative Post Audit helps provide 
that information.

 We conduct our audit work in accordance 
with applicable government auditing standards 
set forth by the U.S. Government Accountability 
Offi ce.  These standards pertain to the auditor’s 
professional qualifi cations, the quality of the audit 
work, and the characteristics of professional and 
meaningful reports.  The standards also have been 
endorsed by the American Institute of Certifi ed 
Public Accountants and adopted by the Legislative 
Post Audit Committee.

 The Legislative Post Audit Committee is a 
bipartisan committee comprising fi ve senators and 
fi ve representatives.  Of the Senate members, three 
are appointed by the President of the Senate and 
two are appointed by the Senate Minority Leader.  
Of the Representatives, three are appointed by the 
Speaker of the House and two are appointed by the 
Minority Leader.

 Audits are performed at the direction of 
the Legislative Post Audit Committee.  Legislators 

or committees should make their requests for 
performance audits through the Chairman or any 
other member of the Committee.  Copies of all 
completed performance audits are available from 
the Division’s offi ce.

The Legislative Division of Post Audit supports full access to the services of State government for all 
citizens.  Upon request, Legislative Post Audit can provide its audit reports in large print, audio, or other 
appropriate alternative format to accommodate persons with visual impairments.  Persons with hearing 
or speech disabilities may reach us through the Kansas Relay Center at 1-800-766-3777.  Our offi ce 
hours are 8:00 a.m. to 5:00 p.m., Monday through Friday.
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To:   Members, Legislative Post Audit Committee

 Senator Les Donovan, Chair  Representative John Edmonds, Vice-Chair  
 Senator Anthony Hensley  Representative Tom Burroughs  
 Senator Nick Jordan   Representative Bill McCreary  
 Senator Derek Schmidt  Representative Peggy Mast   
 Senator Chris Steineger  Representative Tom Sawyer   
 
 This report contains fi ndings and conclusions from the completed performance audit, 
Reviewing the Operations of the Pooled Money Investment Board, Fiscal Year 2006.  The audit 
was conducted by the joint venture of Allen Gibbs & Houlik and Berberich Trahan & Co., audit 
fi rms under contract with the Legislative Division of Post Audit.

 We would be happy to discuss the fi ndings presented in this report with any legislative 
committees, individual legislators, or other State offi cials.

 

      Barbara J. Hinton
       Legislative Post Auditor
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As part of its responsibilities, the Pooled Money Investment Board does the 
following:

helps ensure that cash fl ow needs of State agencies for moneys in the 
State Treasury are met
manages State idle funds and municipal investment moneys in 
accordance with the requirements of State law
ensures that investment income is received and properly credited to the 
appropriate accounts
maintains custodial accountability for moneys for which it’s responsible

The audit reviewed each of the above areas of responsibility, and found no 
defi ciencies.
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Reviewing the Operations of the Pooled Money Investment Board

This audit was conducted by the joint venture of Allen Gibbs & Houlik and Berberich Trahan & Co., 
audit fi rms under contract with the Legislative Division of Post Audit.  If you need any additional 
information about the audit’s fi ndings, please contact Randy Tongier at the Division’s offi ces.  Our 
address is: Legislative Division of Post Audit, 800 SW Jackson Street, Suite 1200, Topeka, Kansas 
66612.  You also may call us at (785) 296-3792, or contact us via the Internet at LPA@lpa.state.
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